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(iit) YT @ H 3l f[ad%cq & 3791q (1) 1319 [9ev0n &7 1G99 37K (2) HFLIHd @i |
D71 F1 130 70 faHeql § & o7 Uk & fdheq & J991 & TR a7 8 /

(iv) ¥97 &1 T 3 37 10 TG-3F0T JHR] 3 J97 &, JA% J97 F 2 31 & |

(v) Fo7 G&IT4 T 6 3K 11 TY-3F707 JHRII & J97 8, I J97 .3 3% & |
(vi) ¥97 G&IT7 G 9 31X 12 F5-371T JFR & J97 5, IIb J97-B5 3% & /
(vii) BT GHT faeheq 781 & | &TcTiie, @7 371 dict 8 Fo1 H 37 qier 3] arci 1 F97 7

HIRF faHcT IeT7 1637 731 & |

U
(STEATHRT TST, TSGR WHT AT RTA A1 o {oTT T@TehT)

1. UH AATHSRI T o _facdd faato dam wtd 909 qEiua &1 31 @ saehl
@R fafy dfsr | 2

2. WY, IH1 AT AE1TH BY o ATECR I AT 4 : 3 : 3 h UM H TH-gIH ded
9 | 31 W, 2022 G-I B g qAT IGeh W I 2 : 16 I H
AY qAT g1 4 ARG foham | 7y qAm A7 % TC A9 IASH AU H TOET
HIT | 2

3. o, @AY T Th BH % HEGER I AT 3:2: 1% JJIG H TH-8 died o |
31 9T, 2022 %l @ BH § HAT-T 3T | @ hl HATHGR W HH hl AT(d H
e T 1,80,000 foham T |

g 8§ @ & 9 <kl AT HIfve g wAaifd @i @i o[ 38 a6kl
ATITIh U= gfafee hifu | 2
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General Instructions :

Read the following instructions very carefully and strictly follow them :

(1)

(it)

§729)

(iv)

(v)

(vi)

(vii)

This question paper comprises of two parts — Part A and Part B. There are
12 questions in the question paper. All questions are compulsory.

Part A is compulsory for all candidates.

Part B has two options i.e. (1) Analysis of Financial Statements and
(2) Computerised Accounting. Students must attempt only one of the given
options.

Questions no. 1 to 3 and 10 are Short Answer Type-I Questions carrying
2 marks each.

Questions no. 4 to 6 and 11 are Short Answer Type-II Questions carrying
3 marks each.

Questions no. 7 to 9 and 12 are Long Answer Type Questions carrying
5 marks each.

There is no overall choice. However, an internal choice has been provided in
3 questions of three marks and 1 question-of five marks.

PART A

(Accounting for Not-for-Profit\Organisations, Partnership Firms and Companies)

1.

67/6/1

Give the meaningof ‘Legacy’ and its accounting treatment while
preparing finandiii statements of a Not-for-Profit Organisation. 2

Madhu, Tina and Neha were partners in a firm sharing profits and losses
in the ratio of 48 : 3. On 315 March, 2022, Tina retired and her share
was taken over by Madhu and Neha in the ratio of 2 : 1. Calculate the
new profit sharing ratio of Madhu and Neha. 2

A, B and C were partners a firm sharing profits and losses in the ratio of
3:2: 1. On 315" March, 2022, B retired from the firm. On B’s retirement
the goodwill of the firm was valued at ¥ 1,80,000.

Calculate B’s share of goodwill and pass necessary journal entry for the

same without opening goodwill account. 2
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31 HT=, 2022 ! HATG Y qY o (1T TR 8o Fod 1 Iitd T YTaH

@ram T 70,000 Yo =TT €211 @1 o | Afafeh g1 7 7R g of
i) 819, 2022 ! 9T AT =<1 T 7,000 T |

(i) 81 Hm, 2021 ! 9T AT =<1 T 4,000 T |

(iii) 819, 2022 ! 3fed =<l T 8,000 T |

(iv) 381 Hm, 2021 ! 3fed =<l T 3,000 T |

31 AT, 2022 HI HTC §C 99 < T 9 T @I <k SH1 & H G
=l ST gTeft I <kl Tfsr bt uEn Hifse |

HAYAT

I Foe hl Uehs &1 8 fow v =g faewon @ 31 7, 2022
AT BT o o foTg WIftd wa T wrar dam i

N
O afa

IR I (§§ -

FEIT , 15,000

oo T 12,000
T 1,02,000
s =t 15,000
37ed feptrn 6,000
T JI9T Yoo
(T 10,000 foaet a9 & AfFferd) 36,000
AfaT 9

FEILY Uhs 15,000

Page 4 of 19

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

%ﬂ?@

4., (a) Receipts and Payments Account of Asha Health Club showed
T 70,000 as subscriptions received for the year ended 315t March,
2022. The additional information was as under :

(1) Subscriptions received in advance as on 315 March, 2022
were ¥ 7,000.

(i)  Subscriptions received in advance as on 31% March, 2021
were I 4,000.

(ii1) Outstanding subscriptions as on 315t March, 2022 were
T 8,000.

(iv) Outstanding subscriptions as on 315 March, 2021 were
< 3,000.

Calculate the amount of subscriptions to be credited to the Income

and Expenditure Account for the year ended 315* March, 2022. 3

OR

(b)  From the following particulars taken out from the Cash Book of Gem

Club, prepare a Receipts and Payments Account for the year ended

315t March, 2022 : 3
A t
Opening Balazce : m;un
Casliin Hand 15,000
Cash at Bank 12,000
Subscriptions 1,02,000
Investments Purchased 15,000
Rent Outstanding 6,000
Entrance Fees Collected
(including ¥ 10,000 for the previous year) 36,000
Closing Balance :
Cash in Hand 15,000
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o}, 9 qAT X TH BH o ATIER I TAT 9 : 8 : 7 o U H ATH-FTH died o |
% 379 @I Ufd a9 31 A= I S HLdl 3 | 30 TR, 2021 1 Y ! I &
TS | EWEEH Hoi@ W ER foRdl ot WsigR hl 9oy W, gog o 99 H AW
3Gk YT <hl AT IS oY & &9 o SR 9T shl SOt | 31 A, 2021 <hl
AT BE oY o 7T BH 1 AW T 9,00,000 o |

g o1 fdly % Y o AT % WFT I TUMET hIT qAT FH hl J&iehl H I
fafer ot sgeh foiu STawEes U= fafse i |

()

at T fafads 9 @t 9 W H ¥ T 3,00,000 eI HT W,
T 2,00,000 Hed I HIAFL, T 30,000 oI hT HAEL qAT R
T 40,000 T I Hl T 6,00,000 H HT oA T o form | St TE
fIfee 9 %a oI & YA T 100 YAh o 11% FROGAT ol
20% AT R TifHa ek fora |

3T oFeHl % fou &t e fafies it gl O oTawEs UsHm
gfafseat i |

AIAT

T e fafRE 3 100 I3 & 5000, 9% FOTGHT 1 fifid = &
foTu ey smataa fohe | ST o1 e = JohR & < o
ATAET W — T 40 T o9
AT W — I
10,000 ROAT % AT 3ATeG ITed §Y | 2000 O o AT i &
X eI T qeAr 9 3Teeeh] i Ikl STded U a9 K df T8 | AN
JMeIgehl ! STTUTh YR T e &t fam T | 39 37eied 931
1Y T TR e TR T=e SATIITfdeh STTUR W 3Taited foham T
ofT, ST GHTISH 3Teed W ¢F U | oL foram = |
e we fafite A gt § worw & ffme i eawas A
yfafseat i |
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P, Q and R were partners in a firm sharing profits and losses in the ratio

of 9 : 8 : 7. The firm closes its books on 315t March every year. Q died on
3oth November, 2021. The partnership deed provided that a deceased

partner’s share in the profits of the firm in the year of his death will be

calculated on the basis of the last year’s profit. During the year ended
315t March, 2021 the firm’s profit was ¥ 9,00,000.

Calculate Q’s share of profit till the date of his death and pass necessary

journal entry on the same date in the books of the firm.

(a)

(b)

BX Ltd. took over a building worth ¥ 3,00,000, machinery worth
T 2,00,000, furniture worth ¥ 30,000 and its liabilities of T 40,000
from PQ & Company for a purchase consideration of T 6,00,000.

BX Ltd. paid the purchase consideration by issuing
11% debentures of T 100 each at a premium of 20%.

Pass necessary journal entries for the above transactions in the
books of BX Ltd.

OR
X7 Ltd. invite@applications for issuing 5000, 9% debentures of

T 100 eachiitThe amount was payable as follows :

On“application — T 40 per debenture

On allotment — Balance
Applications for 10,000 debentures were received. Applications for
2000 debentures were rejected and the application money of these
applicants was refunded to them. Pro-rata allotment was made to
the remaining applicants. Excess application money received with
those applications against which pro-rata allotment was made was

adjusted towards amount due on allotment.

Pass the necessary journal entries for the issue of debentures in
the books of XZ Ltd.

3
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7. (%) Ud, g qAT UUS TS BU & WHEER ¥ AAT 7 : 8 : 9 & AU H
ATY-ETH sied & | 31 9T, 2022 ! I9ehT et foemor i v & o -
31 UTH, 2022 @i I, Wig auT uTve 1 feorfa feeron
N T3 N T
T T
TER 1,41,000 | 27,000
ih 91,000
TER 2,10,000
H g9 24,000 . :
ra i
ECLE % fou graum 10,000 | 200,000
T 3,00,000 Tefid 3,00,000
qET  4,00,000 yfi qo e 10,00,000
qrug 8,43,000 | 15,43,000 | AATH-g1f4 WrdT 90.000
(a¥ 2021 — 22 & 7TH) ’
17,08,000 17,08,000
g\\\)
3177, 2022 Fer e 7l e & et o
Q .
6) tm‘@\wﬁww T 4,80,000 W foram TT |
(ii) @%ﬁ%%wﬁ@ﬁﬁmﬁsﬁ@ﬁ%wwﬁ@rﬁ
QT @it fsFT S St |
(iii) 10,000 % SIERI I JUTIRGd TR ST TAT GHERT W Foid
T Gfge ko & foTT 10% =1 Srag™ fohan Smam |
(iv) TR W 10% Hedg™ i ST adm i Td 9ad &l 5% 9
ST ST |
(v) & o Yot @Id 1 AT 3Fh R0 @I H gEAAIRd (b3l ST |
Hig- oh! HATHG T BH hl J&dehl H JAHHTR @Il a1 Hig 1 sl
WAl R FHIN |
rra
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(a)

Ravi, Mohan and Pandey were partners in a firm sharing profits

and losses in the ratio of 7 : 8 : 9. On 315" March, 2022, their
Balance Sheet was as follows :

Balance Sheet of Ravi, Mohan and Pandey as at 315t March, 2022

Liabilities Am;unt Assets Am;unt
Creditors 1,41,000 | Bank 27,000
Stock 91,000
Debtors 2,10,000
General Reserve 24,000 | Less : Provision for
Capitals : doubtful debts 10,000 | 2,00,000
Ravi 3,00,000 Machinery 3,00,000
Mohan 4,00,000 Land and Building 10,00,000
Pandey 8,43,000 | 15,43,000 | Profit and Loss Account 90.000
(Loss of 2021 — 22) ’
17,08,000 17,08,000
Q{Q\

N
On 315t March%@EZ, Mohan retired from the firm on the following

terms : \Q%

1)
(i)

(iii)

(iv)

(v)

G(@Q\rill of the firm was valued at ¥ 4,80,000.

Mohan’s. share of goodwill will be credited to his capital
account-without opening goodwill account.
Debtors of ¥ 10,000 will be written off and a provision of
10% for bad and doubtful debts will be created on debtors.

Machinery will be depreciated by 10% and land and building

will be appreciated by 5%.

The balance in Mohan’s Capital Account will be transferred

to his loan account.

Prepare Revaluation Account and Mohan’s Capital Account on

Mohan’s retirement, in the books of the firm.

OR
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(@) ff, ot qen <t U B % GIHER I qAT 2: 2 : 1 AU H AT
Sled 9 | 31 9™, 2022 1 b1 feafa foawor i ypm @ o
31 HT=, 2022 R =1, T qor St ot feufa e
fafaa A er 1,20,000 | % 17,000
LG IALY 2.,00,000
TY-ETH @t 2,000 -
dcl © gdd =Yl
gt & fore yragm 5,000 | 1,95,000
ot 13,00,000 i 4,50,000
Rl 2,00,000 LI 60,000
K] 2,00,000 | 17,00,000 | gfiy qory ser 11,00,000
18,22,000 18,22,000
Wﬁﬁxﬁwﬁ@%ﬁw | gfEraf=l | SEet qer qIarsti
T T = g fepam T
\Q o N o
(i) E@Aﬁ J&deh, §od § 10% HH T Teh RO UhiAd i arel
&1 99 fagm T |
(i)  ¥.2,00,000 T ¥ s 4 TFAH qod 8 T 90,000 HH W & T
T Y FIh 8 T 1,80,000 HT THA T3 |
(iii) AR I H T T 65,000 | A for= |
(iv) THENI sl 3! TRT o Ui FUeH & €9 § 10% w9 Yrae femn
T
(v) 9 Td W € T 18,00,000 1 IEA TS |
(vi) ft = fouea s w9 w1 TR fer mn e fow @
T 40,000 T YA HET 9T |
A @I IR HIT |
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(b) B, C and D were partners in a firm sharing profits and losses in
the ratio of 2: 2: 1. On 315 March, 2022 their Balance Sheet was
as follows :

Balance Sheet of B, C and D as at 315t March, 2022

Liabilities Am;unt Assets Am;unt
Sundry Creditors 1,20,000 | Bank 17,000
Debtors 2,00,000

Profit and Loss A/c 2,000 | Less : Provision for
Capitals : bad debts 5,000 1,95,000
B 13,00,000 Stock 4,50,000
C 2,00,000 Furniture 60,000
D 2,00,000 | 17,00,000 | 1 21d and Building 11,00,000
18,22,000 18,22,000

<

On the above da&,@%e firm was dissolved. The Assets were realised
and the Lial{%@es were.paid off as follows :

(1) D l@%Qrs were sold to a debt collection agency at 10% less
than the book value.

(ii))  Stock 3.2,00,000 was taken over by B at ¥ 90,000 less than
its'book value and the remaining stock realised ¥ 1,80,000.

(iii)  Furniture was taken over by C for ¥ 65,000.

(iv)  Creditors were paid 10% less in full settlement of their
amount.

(v)  Land and Building realised ¥ 18,00,000.

(vi) B was assigned the work of dissolution for which he was to
be paid ¥ 40,000.

Prepare Realisation Account. 5
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frafafga feafet 9 9% kot & g o fou stevass o= gfafseat
i

(%) T 100 TS & T 5,00,000, 9% UG i FFHT T W foham T
ehT SMeA @ a9 g9 S99 W HET 2 |

(@) T 100 9% & 4,000, 9% FUG 1 0T 3% 52 W fopan man fRormem
INEA e 99 99T 10% Nt w e 7 |

() T 100 9% % 10,000, 9% FOT9ST w1 fFEA 209% fiftw w foram mn
Seht Mem uT= 9y agend 10% g w S 8 |

9. &l e % ffafigd Tftd w6 Yae @ 8, 31 "=, 2022 H g9 §Y
T4 o foTu 39 g =99 QAT dIR i :
31 9T=, 2022 W1 THT Y T4 & o1 weHf oFera i
RuE R C R UGIERCIG)
. i iy
g ST AT z
D .~
Iy 2 @ %g\\ fifem qen e 65,000
e 40,0@ forrett fore 54,000
zé 0 1,10,000 | frm 35,000
G 5,30,000 | sftmm Hiftem 10,000
EERIRIE? 46,000 | HT=R 2,00,000
TSI FEEIT Yosh 40,000 | TR ST 3,00,000
TR ST W= 13,500 | 99 = & U
G| 1,20,000 7 1,03,500
SAteRt TR 98,000 S 1,20,000 | 923500
8,87,500 8,87,500
STfartes g :
FAd o 500 T 7, T T T 1,000 TNk T T PTAH LT 3 |
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Pass the necessary journal entries for the issue of 9% debentures in the

following cases :

(a) Issued < 5,00,000, 9%

redeemable at par, after three years.

(b) Issued 4,000, 9% debentures of ¥ 100 each at a discount of 3%,
redeemable at a premium of 10% after five years.

debentures of T 100 each at par,

(c) Issued 10,000, 9% debentures of ¥ 100 each issued at a premium
of 20%, redeemable at a premium of 10% after five years.

From the following Receipts and Payments Account of Laxmi Club,

prepare Income
315t March, 2022 :

Receipts and Payments Account of Laxmi Club
for the year ended 315t March, 2022

and Expenditure Account for the. year ended

) Amount Amount
Receipts = Payments =
By Printing and
To Balance b/d Q§ Stationery 65,000
Cash 40,000 %g\\ By Electricity Bill 54,000
Bank 70,00 g§§ 1,10,000 | By Municipal Tax 35,000
To Subscriptions @$Q 5,30,000 | By Insurance Premium 10,000
To Entrance Fee 46,000 | By Furniture 2,00,000
To Life Membership Fee 40,000 | By Fixed Deposits 3,00,000
To Interest on Fixed Deposit 13,500 | By Balance c/d
To Donations 1,20,000 Cash 1,03,500
To Locker Rent 28,000 Bank 1,20,000 | 223,500
8,87,500 8,87,500

Additional Information :

The club has 500 members, each paying an annual subscription
of ¥ 1,000. 5
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R IRRC)

fawea 1
(Terfrar feraromt <t feroerwon)

10. Uhs YT fqaor GRS o MATHH 2T 1 3o hiod |

11. (%) v fafee % et aw-gr foea @, 31 7, 2022 %I A §T
9 o foTu qerTers ag-g1 foeror dam i

2021 — 22 2020 — 21
IECEUI e
g. T T
T © 3T 26,00,000 20,00,000
HEAH] fedemy = 6,00,000 5,00,000
I I 12,00,000 10,00,000
T 50% <
g\\
¥
& AAET
&Q

(@) Freffadge @) 31 7, 2021 7o 31 o, 2022 F g 7T A
o fou g e r wrv-gTe faaror duw i

- Are 2021 — 22 2020 — 21
9. T T
YT ¥ AT 5,00,000 2,00,000
I A 3,00,000 50,000
FHUER! fFaary == 4,00,000 1,50,000
I = 10,000 10,000
I X 50%
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PART B

OPTION 1

(Analysis of Financial Statements)

10. State the primary objective of preparing ‘Cash Flow Statement’. 2
11. (a) From the following Statement of Profit and Loss of Raman Ltd,
prepare a Comparative Statement of Profit and Loss for the year
ended 31 March, 2022 : 3
Particalars Note 2021 — 22 2020 — 21
No. T 4
Revenue from Operations 26,00,000 20,00,000
Employee Benefit Expenses 6,00,000 5,00,000
Other Expenses 12,00,000 10,00,000
Tax Rate 50%
O
&g\\“\ OR

67/6/1

From the @owmg information, prepare Common Size Statement

of Profit and Loss for the year ended 315

March, 2021 and

315" March, 2022 :
Particulars Note 2021 — 22 2020 — 21
No. 3T 3T
Revenue from Operations 5,00,000 2,00,000
Other Income 3,00,000 50,000
Employee Benefit Expenses 4,00,000 1,50,000
Other Expenses 10,000 10,000
Income Tax @ 50%
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31 9, 2022 & 4 b fefies & f=forfad

feafa foeror @, wemem nfafafers

ot ot ferfies
31 WT=t, 2022 @t fearfa feerom
- =ﬁz 319, 2022 | 31 9, 2021
. T T
I - {UAT T 9
1. semss et
() 371 il 1 70,00,000 50,00,000
(@) 9= Ta SATie 2 10,00,000 8,00,000
2. T <IAId
SeehTel™ IUR 3 20,00,000 15,00,000
3. <o ¢Fand
() ST 2 2,00,000 1,00,000
(@) AT T4 4 50,000 80,000
g\@ A 1,02,50,000 74,80,000
II - gt \@T&
1. 3= T
() Tt gfmrafaat
(i) A0 aRErrEr 5 65,00,000 40,00,000
(i) 3T FHEFaRT 6 2,00,000 3,00,000
(@) Sreleprefi ko1 ta 1M 10,00,000 15,00,000
2. =Te] gt
(oh) HTTEE (¥<ioh) 6,00,000 7,00,000
(@) ST I 5,00,000 3,00,000
(1) Tehg AT ThE o 14,50,000 6,80,000
K3 1,02,50,000 74,80,000
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12. From the following Balance Sheet of PP Ltd. as at 31st March, 2022,
calculate Cash Flows from Operating Activities :
PP Ltd.
Balance Sheet as at 315 March, 2022
, Note | 315t March, 2022 | 315t March, 2021
Particulars
No. 4 <
I - Equity and Liabilities :
1. Shareholder’s Funds
(a) Share Capital 1 70,00,000 50,00,000
(b) Reserves and Surplus 2 10,00,000 8,00,000
2. Non-Current Liabilities
Long-term Borrowings 3 20,00,000 15,00,000
3. Current Liabilities
(a) Trade Payables 2,00,000 1,00,000
(b) Short-term Provisions 4 50,000 80,000
{&@1 1,02,50,000 74,80,000
IT - Assets : (&‘2:%
1. Non-Current @s
ixed Asbo
(a) Fixed Asséts
(i) Tangible Assets 5 65,00,000 40,00,000
(i1) Intangible Assets 6 2,00,000 3,00,000
(b) kgng'term Loans and 10,00,000 15,00,000
vances
2. Current Assets
(a) Inventories 6,00,000 7,00,000
(b) Trade Receivables 5,00,000 3,00,000
(c) Cash and Cash
Equivalents
14,50,000 6,80,000
Total 1,02,50,000 74,80,000
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Notes to Accounts :

Note . 315" March, 2022|315 March, 2021
Particulars
No. < <
1 | Share Capital
Equity Share Capital 70,00,000 50,00,000
2 | Reserves and Surplus
(Surplus i.e., Balance in the
Statement of Profit and Loss) 10,00,000 8,00,000
3 | Long-term Borrowings
6% Debentures 20,00,000 15,00,000
4 | Short-term Provisions
Provision for Tax 50,000 80,000
5 | Tangible Assets
Land and Building 65,00,000 40,00,000
6 | Intangible Assets
Goodwill 2,00,000 3,00,000

Additional Information :

T 90,000 interest was paid on 6% debentures.

10.

11. (a)

(b)

12.
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& PARTB
OPTION 2

\Q’&omputerised Accounting)

@Q

Give the meani%g of ‘Group of Account’ as per Tally software.

Explain“Grade Pay’, ‘Dearness Pay and ‘Dearness Allowance’ as

earnings components in Payroll.

OR

Explain the ‘Provident Fund’, ‘Professional Tax’ and ‘Any other

deductions’ as deduction components of Payroll.

used in Tally software.
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Explain three types of vouchers and two methods of voucher numbering
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